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/D�RSLQLyQ�GHO�GLDULR�VH�H[SUHVD�VROR�HQ�ORV�HGLWRULDOHV��/RV�DUWtFXORV�H[SRQHQ�SRVWXUDV�
SHUVRQDOHV��

&yPR� VH� FRQVWUX\HURQ� ODV� SLUiPLGHV� GH� (JLSWR� SXHGH� VHU� XQ� PLVWHULR�� SHUR� OD�
PDQHUD� GH� JHVWDU� XQD� SLUiPLGH� ILQDQFLHUD� HV� FRQRFLGD� GHVGH� KDFH� FDVL� XQ� VLJOR��
%DVWD�FRQ�DWUDHU�LQYHUVRUHV�iYLGRV�GH�REWHQHU�EHQHILFLRV�SRU�HQFLPD�GH�OR�UD]RQDEOH�
\� KDFHU� TXH� IXQFLRQH� HO� ERFD� RUHMD� SDUD� FDSWDU� D� RWURV�� FX\R� GLQHUR� QR� YD� D�
LQYHUVLRQHV� UHDOHV�� VLQR�D� UHWULEXLU�HO�SRUFHQWDMH�SURPHWLGR�D� ORV�SULPHURV� LQFDXWRV��
+DVWD�TXH�DOJXLHQ�UHFODPD�DQWHV�GH�WLHPSR�\�VH�GHVEDUDWD�OD�SLUiPLGH��0RQWDMHV�GH�
HVWH� SHUILO� KDQ� VLGR� IUHFXHQWHV� HQWUH� SHUVRQDV� PHQRV� VHQVLEOHV� DO� FiOFXOR� TXH� DO�
FRQWDJLR� GH� OD� OODPDGD� GHO� GLQHUR� IiFLO�� 3XHV� ELHQ�� HVH� SULQFLSLR� TXHGy� DQXODGR� HO�
SDVDGR� YLHUQHV� FXDQGR� VH� VXSR� TXH� WDPELpQ� KD\� SLUiPLGHV� SDUD� ULFRV�PX\� ULFRV��
JHVWDGDV� GHVGH� HO� LQWHULRU� GH� OD� %ROVD� GH� 1XHYD� <RUN� \� FRQ� SLOODGRV� HQ� PHGLR�
PXQGR�� LQFOXLGRV� ORV� SULQFLSDOHV� FOLHQWHV� GH� EDQFRV� HVSDxROHV� FRPR� 6DQWDQGHU� \�
%%9$�� 8QR� GH� ORV� RSHUDGRUHV� GH� :DOO� 6WUHHW� PiV� UHFRQRFLGRV�� %HUQDUG� 0DGRII��
DPSDUDGR� HQ� VX� SUHVWLJLR� GH� FRIXQGDGRU� GHO� 1DVGDT� ��HO� PHUFDGR� GH� YDORUHV�
WHFQROyJLFRV�� TXH� SUHVLGLy��� \� GH� XQD� VyOLGD� UHSXWDFLyQ� VRFLDO� HQWUH� ODV� FODVHV�
DGLQHUDGDV� GH� 1XHYD� <RUN� \� )ORULGD�� DGHUH]DGR� FRQ� XQD� FDOFXODGD� SUHVHQFLD� HQ�
RUJDQL]DFLRQHV� EHQpILFDV�� DFDED� GH� VHU� SURFHVDGR� SRU� HVWDID� ��DXQTXH� OD� SDODEUD�
TXH� PHMRU� FXDGUD� HV� WLPR��� SRU� XQ� PRQWDQWH� TXH� VXSHUD� ORV� ������� PLOORQHV� GH�
HXURV��(O�SURSLR�0DGRII�UHFRQRFLy�VX�UHVSRQVDELOLGDG�DQWH�VXV�GRV�KLMRV��SULQFLSDOHV�
GLUHFWLYRV�GH�VX�DJHQFLD�GH�YDORUHV��\�DKRUD�VH�GLVSRQH�D�KDFHUOR�DQWH� ORV� MXHFHV��
&XHVWD� FUHHU� TXH� 0DGRII� IXHUD� WDQ� KiELO� TXH� SXGLHUD� VRUWHDU� ORV� FRQWUROHV� GH� ORV�
DXGLWRUHV�\�GH�ODV�DXWRULGDGHV�EXUViWLOHV�GH�1XHYD�<RUN��0iV�ELHQ�KD\�TXH�LQVFULELU�
HVWH� ERFKRUQRVR� FDStWXOR�� FX\RV� GDPQLILFDGRV� QR� YDQ� D� VHU� VRODPHQWH� FODVHV�
DFRPRGDGDV� ��ODV� PiV� HQIHUPDV� GH� FRGLFLD���� HQ� OD� JUDYH� GHMDFLyQ� GH�
UHVSRQVDELOLGDGHV� TXH� KD� DFRPSDxDGR� OD� SROtWLFD� QHRFRQ� GH� DGRUDFLyQ� GHO� OLEUH�
PHUFDGR�\�UHODMDFLyQ�GH�FRQWUROHV��'HVSXpV�GH�0DGRII��KD\�TXH�LQYHVWLJDU�WDPELpQ�D�
FXDQWRV�GHELHURQ�YLJLODU�\�QR�OR�KLFLHURQ��IXHUD�SRU�QHJOLJHQFLD�R�SRU�FRPSOLFLGDG��<��
FRPR�HQ�(VSDxD�KD\�FLHQWRV�GH�DIHFWDGRV��FRQ� LQGHSHQGHQFLD�GHO�EXHQ�HVWDGR�GH�
VX�FXHQWD�FRUULHQWH��HV�H[LJLEOH�TXH� OD� LQYHVWLJDFLyQ�TXH� OOHYDQ�D�FDER�HO�%DQFR�GH�
(VSDxD� \� OD� &RPLVLyQ� 1DFLRQDO� GHO� 0HUFDGR� GH� 9DORUHV� DSRUWHQ� WRGD� OD�
WUDQVSDUHQFLD�� &RQ� HO� WLPR� GHVFXELHUWR� HQ� :DOO� 6WUHHW�� OD� GHVFRQILDQ]D� KDFLD� OD�
EDQFD�KD�YXHOWR�D�JDQDU�HQWHURV��
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